
WASHINGTON.
Expansion of the National Bank Circu¬

lation Agreed Upon.

REDEMPTORY PROVISIONS REJECTED

Growing Arrogance of the
West and South.

«WE CAN RULE IF WE WILL"

The Admission of New Mexico--Appointment
of the Late Jndge Hall's Successor.
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Washington, April 2, 1874.
The Victory of the Inflationist* In the
Senate Yesterday.When a Final Vote
May Be Reached.
In tbe Senate to-day the debate on the Financial

bill ww at once vigorously resumed, aud the third
section, as proposed by Senator Logan, was taken
up. It being evident that there was no disposi¬
tion among those who have controlled things thus
lar to have anything to <lo with tbe bill, in any
¦tape or manner, and that the faith to which the
majority teem lrum the first to have been pledged
was still strong in them, so lar as securing relief
by an increase in the circulation, General Logan,
with that cunning and shrewdness which he has
displayed throughout this contest, came to the re¬
lief of the expansionists, and huvlng concluded
that neither tree banking nor the third section of
the bill could be carried, he withdrew it.
It has been evident all along that the
Iforrlmon amendment, increasing the national
banking circulation to $400,000,000, was the only
instrumentality whereby any Increased bank¬
ing facilities conld be secured, as has been
Intimated In these despatches, and so It was at
once brought up by Senator Merrimon as a substi¬
tute for the third section, and it quietly took the
place of the latter, Senators Snerman and Thur-
man, two of its hitherto strongest opponents,
voting for it. The measure was adopted by tbe
significant vote of 32 to 19, and once more tbe
forces of the majority were brought shoulder to
sbonlder, though a division has existed oetween
vhem on almost every Issue which has come up
since the adoption of the amendment striking out
tbe lourth section of the Finance Committee's
bill. Senators Sherman and 1 human yielded be¬
cause they congratulated themselves that
the majority had coma down irom the
prospect of carrying $.'40,000.000 and were
natwfled with $46,ooo,ooo increase. This
was the most important event of the day and
seems to be regarded as a moderate and conserva¬
tive course 01 action. But it is evident that this
was the bone of contention in the way of a hearty
co-operation and harmony which will be required
so much in perfecting the bill, and it may now be
said that, with the provisions or this amendment
lor an increase of the national banking circulation
observed, the road is straight for the majority in
the Senate to have anything they want in the way
of settling the Financial bill to their sailsiaction.
Notbtng emanating lrom Senators Schurz, Conk-
liug, Thurman or Sherman, with a view to giving
6hape to this bill, will be treated wltn fcvorable
consideration. The remainder o! the day was
taken up with the usual succession of amendments
quietly brought out one alter another with the
upparent impulse and Senatorial gravity which
an emergency in the Oiscuss.oa or an unrtpe bill
would ordinarily seem to warrant. They are im-
nied lately taken to heart lor earnest treatment and
tiisnosal, and alter having been well analyzed aud
commented upon, they go through the annealing
process of the voting, and, in most cases, come out
spoiled by the operation. This was true to-<iay of
an amendment offered by Senator Frelinghu.vscn,
which Senator Morton opposed because It required
the boarding or gold in the Treasury Department
.nd would make it scarce In tlie market. Though
respectful attention was given this eflort by the
minority, who seem, as they have progressed in
accomplishing the work which they have cut out,
to be more peacefully inclined toward the opposi¬
tion, it was lost by a vote of 21 nays to 15 yeas,
Senator Saulsburv added an amendment prohib¬
iting the Secretary of the Treasury from
paying interest except on the excess
over par value or bonds deposited in the
treasury to secu;e circulation. This was
lost without a recourse to the calling of the yeas
and nays. Then came an amendment, offered by
Senator Davis, providing for the withdrawal of
tso.ooj.ooo national bunk circulation irom ttie East
and its redistribution m the South and West. The
loss of this amendment by a vote of 31 nays to 20
yeas was the iorerunner of the tilumphant carry-
ing of the Merrimon amendment, which was

designated some days since in these despatches us
the only one among the amendments which was
sure to be adopted by the Senate. In the range of
discussion to-day much ol importance was devel-
oped, both as to the appreciation of greenbacks,
tlie relieving ol a part of the demand lor gold, the
advisability of a tax oq tea and tobacco and the ac-
cumulation bi gold by the government so as to con¬
trol the gold market. Not the least interesting
was a random dissertation on the amount or
reserve which ought to be kept by the national
banks, and a disposition was undoubtedly maul-.
tested to make the law as generous to them as

possible. Senator Morrill offered an amendment,
which was Dually withdrawn, having lor its pur¬
pose tne redemption in greenbacks by the uational
banks of their issue, at the Treasury Department.
Senator Thnrman oflered a very important amend¬
ment, which looked as if it were equitable tu more

regards than one, to the etlect that alter June 30,
1S74, and at subsequent dates thereafter, certain
proportlous of the duties to be paid to the gov¬
ernment be receivable m greenbacks in lieu of
cold, as is now necessury. The day was not with-
out its compensations, and a disposition was man¬
ifested at its close to perfect the bill, and the
¦ltting-out process was urged. But Sen¬
ator Anthony, in Borne references to the
observance or Good Friday made a motion
that when the Seuate adjourn it do so
until Monday next. This was ruled out or
crder. Tbo financial question wan voted to lie on
the table, by a vote of 23 yeas to 21 nays, whereat
Senator Morton grew exceedingly wrathy and
protested against this procrastination. The peni-
tentfaily inclined Senators were about to put
their question o! adjourning over to Monday to a

vote, when, by a stroke of Senator Morton's policy,
Senator Logan moved that the Senate do now

adjourn, which was changed by unanimous con-
Bent to a favorable voto for an executive session,
after which the Senate adjourned.
Probable Passage of the Pending Fi¬
nancial Bill in the House by a Small
Majority.A Legislature Controlled by
Bad Blood and Oyapepsla<
The talk on finance In the ilouse goes bravely

on. To morrow and Saturday win be devoted to
private bills. Monday following is "everybody's
day." So a further lntlation oi the Congressional
record, with speeches on finance, will be deferred
until the Issue ol Wednesday next. The prophets
of the House predict that the debate will close on
Thursday next, when the amendments will be
reached, but it is not considered certain that this
process can be made. Tuesday may find the House
ready to vote, and not until all ti.e amendments
Have been disposed o i will the motion to call the
previous question i o seconded. Then, when the
lull of the committee Is squurely betore the Com-
mittee of the Whole lor consideration, there will
cone a contest whether it shall be voted on as a
whole or section by section, a southern member,
who lias been connected with the national
Imnklng business since the banks were
first established, and hag given mucii

attention to the pending bill, say* It will pass by a

majority of thirty. It la, he says, an average b'll,
meets the wants of the 8outh and Weat, la mod-
crate in all Its plana, aitd cannot be objected to ex¬

cept by rigid contracttunlsts. A member who baa
nerved many ternH says the fate of the bill depends
entirely npon the time of day the vote is taken. If
It la Ute in the aiternoon no one can aflord to pre¬
dict; it early In the session the sober judgment of
the House will prevail aud a status be fixed which
subsequent action will not change. His reaaon for
this is that the atmosphere of the hail of the
House In the first two hours does not vitiate the
blood, provoke dyspepsia, aggravate existing
ailments; and the average Congressman can act

wisely; but alter that the House gets unruly. The
accuracy of tula statement is confirmed by Speaker
Blaine, who fluda It more difficult to pie-
serve order In the latter part of each
day'B session than in the earlier part. A short
time ago, when the House was on the point of ad-
journlng and the buzzlntr of the restless members
was more contusing than the hum of a cotton
mill, the Speaker passionately exclaimed, *'My
God, wi;at a House this la to manage!" Those
interested in the House voting wisely on the ques¬
tion of finance are advised to pray lerveutly that
the vote may be taken early lu tie day.
Vailing Off of the Revenue and the Pro¬

vision for the Sinking Fun 1.
During the course of the debate on the financial

question to-day Senator Sherman, chairman of tne
Finance Committee of the Senate, confirmed the
accuracy of the Hkhald despatches of Monday
last as to the sinking lund, and he made the start¬
ling announcement that we cannot provide for It
from the revenue, which, be said, has greatly
lallen off. Besides, the remarkable and unlooked
lor task lell to his lot of explaining for the benefit
of some of the Senators the modus operandi
whereby the secretary of the Treasury was di¬
rected by law to provide lor the sinking fund.
The Vacated New Yorlt Judgeship.
The Appointment and the Disappoint¬
ments.
The President to-day nominated William J.

Wallace, of Syracuse. N. Y., to be United States
District Judge for the Northern district of New
Yors, vice N. K. Hall, deceased. Mr. Wallace is
spoken 01 by members of the New York delegation
as a gentleman of culture and great ability, in
every way fitted lor the important otiice. Mr. Rogers,
of Buffalo, now in Europe, declined (by telegram)
to allow his nam* to be nsed, saying that he had no
ambition to assume the responsible duties of the
Bench. Congressman Duell, of the Twenty-fourth
New York district, was strongly urged; but the
President declined to appoint him for the saino
reason for which he relused to appoint Mr. Lowe, of
Kansas, to the vacant Judgeship In that State. That
was because he was a member ol CoLgress, and the
appointment to the Bench would Impose upon the
people of Kansas a large expense in holding a

special election to fill the vacancy. This un-

paralleled regard on the part of the Executive for
the State treasury of Kansas and New York con¬
vinces those who have recently talked with him
on the question of finance that he is giving the sub¬
ject his most earnest consideration, and will not,
so far as It lies In his power, Impose an unneces¬
sary burden on anybody. Besides this, the Presi¬
dent remarked that he did not consider it good
policy to flu vacancies from among those holding
an elective office, and, going still further, he said,
with the nigiiest appreciation oi the qualifications
of the Congressmen mentioned, such was the pre¬
vailing prejudice among the people that it would
be questioned whether Congressmen were capable
of making upright judges.

1he possibility or a new issue of inconvertible
paper I regard ipith amazement and anxiety, atul.
in my judtjment, such an issue would oe a detri¬
ment and a shame.Climilks Sumskr.
Favorable Report To Be Made on the

Admission of Hew Mexico.
The House Committee on Territories, by a vote

of six to one, have agreed to r< commend the pas¬
sage of a bill lor the admission of New Mexico as a
State in the Onion.
Neceulty for the Early Completion of tht

Hell Gate Improvement*.
In the House Mr. Mellish, of New York, pre¬

sented memorials of the East Side, the West Side
and tbe North Side Association of the city of New
York In iavor of increased appropriations lor tbe
removal of obstructions at Hell Gate. They recite
that the annual Iohs arising: irom these obstruc¬
tions is fl,5co,ooo; that one in flity sailing vessels
entering the passage sustains injury by being
forced by tbe violence of the currents on tbe rocks
and shoals, and that 10.408 vessels passed the Gate
in four months. In consequence of the exhaustion
ol the appropriation, work has been suspended at
Hell Gate since the 20th of November. They were
referred to the Committee on Commerce.
Tbe Polarix Survivors Asking Relief

from Congress.
Ih the Senate to-day Mr. Cragln, of New Hamp¬

shire, presented a memorial signed by the survi¬
vors of tne Polaris expedition, setting forth the
privations which tbey suffered on the ice Qoe dur¬
ing a period of 196 days, and that they are still
suffering physically and pecuniarily; that they
were promised a handsome reward by Captain
Hall when they shipped, and that the German
government gave the members of its expedition
$l,ouo each, 'ihey ask such reliet as may be proper
in the premises, and that tbe Esquimaux, Hannah
and Joe, be included in any measure for relief. It
was relcrred to the Committee on Naval Affairs.

Admiral of tbe Navy.
Should Admiral I'orter be taken away the office

or Admiral of the Navy will be abolished. The
senior officer will be Vice Admiral Kowan, who is
a native ol Ireland and who has been In tbe naval
service of the United States since February 1,
l»26, of which time he has seen twenty-live jears
of sea service.

Tbe Busteed Impeachment Case.
The sub-committee ol the Judiciary Committee

or the House to-day closed tne hearing of the tes¬
timony in the HusteeU impeachment case.

Chairmanship of the Ilonae District In¬
vestigating Committee.

Congressmnu R> bert S. Hale, of New York, hns
placed in the hands of the Speaker his resignation
as chairman ol the House Committee on the Dis¬
trict of Columbia. His resignation is said to be
induced by tbe lailure of the House to sustain the
various recommendations of the committee lately.
Representative Harmer, of Pennsylvania, is sec¬
ond on the committee, but tc is said will decline
the chairmanship. Mr. Cotton, of Iowa, stands
next on the list, and will probably be the chair*
man.
The President to Visit New York To Dajr.
The President will leave Washington in the noon

train to-morrow lor New York, and will probably
return on Monday.

The New Freneh Minister.
The new French Minister is to be welcomed here

with a round of dinner parties by Secretary Fish,
Sir Edward Thorntou and other members of the
diplomatic corps. It is thought that France will
follow the example of Great llritain and Germany
and build a legation here.

The possibility of a new issue of inconvertible
paper l regard with amatement and anxiety, amI,
in my Judgment, such an issue would be a detrl
ment and a shame..Charles Si'mnek.

THE CURRENCY CONFLICT.

Adoption of Amendment Increasing the
National Bank Circulation 944,000,000.
Rejection of Measures Looking to
Redemption.Paper To Be Taken for
Customs.The Record of Infamjr.

Washington. April 2, 1874.
Tne morning hour having expired, the Senate

resumed the consideration of the bin to provide for
tne redemption and reissue of United States notes
and fur free banking.
Mr. Mbhrimon, (dem.) of N. C., offered as a sub¬

stitute for the third section of the bill, as reported
by the committee, the following:."That $4«,000.000
lu notes lor circulation, in addition to such circu¬
lation now allowed bv law, shall be Issued to
national banking associations now organized, aud
which may be organized hereaiter; and euch in¬
creased circulation shall be distributed among the
several States, as provided lu section 1 of the Act
of July is, 1870."
Mr. COKKMKU. (rep.) of N. Y. inquired what bad

become or the amendment for free bapklng offered
by the gentleman irom lllinoia (Mr. Logan.)

TliK INPLATIOS STRATEGY.
Mr. looav, (rep.) oi 111., aald be would withdraw

that amendment to allow that or his friend irom
North Carolina to be ollered. It was very evident
that there were a number or Senator* in lavor or
more curreuuy but oppoaud to free banking, and
an he wanted a vote, he would not press his amend¬
ment.
Mr. Sai'lsbury, (dem.) of Del., offered an amend-

ment prohibiting the Secretary of the Treasury
from paying interest on bond* which have been,
or may hereatter be deposited in the Treasury to
secure circulation, except on the excess or the
par value of audi bonds over the average clrcula-
tion oi ouch ast-oclatous during the curreut year,
while sucn bonds mnull remain on deposit In the
Treasury to secure such circulation. Rejectedwithout a division.

GRASPINO AT A STRAW.
Mr. Davis, (deui.) or W. Va., offered a substitute

for that 01 Mr. Merrimuu, providing that $00,000,000or natnnal bank circulation snail be withdrawn
from the states in excess and issued to the states
having less than their proportion.
Kejected, yeas 20, nays 31, as follows:.
Vka».Messrs. Anthony. Conkllug, 1'ooper. Oranin,Davis, Kenum Kieiiiuiiuyseu, Hager, Hamilton of

Maryland, tlamlltou of I'exa*, llauiliu, Jones, Keiley,Morrill oi Vermont, Stir^ent, .--aulsuury, bchun, stier-
inuii, Thurinan and Wadleixh.
Nivs.Mrasra Allison, Ho^y, Boreinan, Carpenter,Clayiou. Conover, Kerry ot Counecticnt, terry ot Mleni-

iran, Uoldthwaite. Gordon, liu rey, Ultchcock. In»'alla,
Joluistou, Lewis, Logan, Slet.'reery, Humiuuii, .Mluuell,
Morion, Norwood, ogleab.v, Patterson, Poa.-e. Pratt,
Kauiaey, Robertson, Spencer. Tipton, West and Vviuuoio.

THK INPLATlSra AOAIM TRIUMPHANT.
The question then recurred on Mr. Merritaon'a

substitute aud it was adopted. Yeas, 33; nays,
19, as follows:.
Yba»..Messrs. Allison, Bogy, Boreraan, Carpenter,Clayton, Gonover, Davis, terry of Mmldgiin, Gol.l-

thwalte, Gordon, Harvev, Iiltclicock, In«siK Jotmston,Lewis. Logan, MoUrery, Mirrluion, Mitchell, Morton,Norwood, <iifle>by, rsiterson, Pease. Pratt, Kam»cy,Ponertsou. Sherman, ttpeueer, Thurinan, Upton, Wert
and A lndoni-Ss.
Nat*..Mesira Anthony, Houtwoll, Chandler, Conklincr,Cooper, Cragin, Kerry ot' Conuectluut, Krrlinglinysen.Uaicer, Hamilton ot Maryland, Hamilton ot Texas,Hamlin, Jones, Kelly, Mori ill, ot Vermont, bargunt,iSaubbury, Mewarl aud dtoc.i.ion.lg.

NO redemption.FOR GREENBACKS OR THK COUNTRY.
Mr. frelinuhuysin, (rep.) oi N. J., offered an

amendment similar to tuat sutimitted by mm a
lew days ago, lor the accumulation oi gold coin in
the Treasury, with a view to the resumption of
specie pa) men is at some luture day. Kejected by
yeas its, nays 31.

ANOTHER STEP.
Mr. Thprman, (dem.) of Ohio, offered as an ad-

diilonai section.Tuat irom aud alter June 30,
1874, one-twentieth of the customs dues shall be
paid in IJuited States legal tender notes; aiter
June 30, 1875, one-teutn, and alter June 30. la"6,
one-tilth or trie cus'.oms dues snail be so paid.
Mr. wright, (rep.) of La., offered as an amend-

ment to the section or Mr. Tburuiau tue follow-
ing:.
'.Whenever the same can be done without violat-

ing the pledge made by the act of February -.'6,
lt>«2, for rne payment oi the Interest ou the public
tiebt and providing a jiniung luud."
Mr. l iu'kman accepted the amendment.
Mr. Scott, (rep.) oi Fa., saia the amendment, if

adopted, would undoubtedly cause ttieuefeat or
the uill in the House oi Representatives. The pro-
vis on was one affecting the revenue, and, there-
lore, could not be originated in the Senate. The
Senate, some time ago, passed a bill to repeal the
income tax. Tuat bin did not propose to raise
revenue, but took revenue out oi tne Treasury;
and the house, on the ground that it was a bill
pertaining to revenue, refused to consider it.
Mr. mamlin, (rep.) oi .we., said he wou.d support

the amendment ot the geutlcmau from ulilo (Mr.
Tnurman), in the hope that the adoption or it
would cause the House to lay the bill on tne table.
the better lor the country. (Laughter.) He was
for hard money, and wauted to see the bill djicatcd
somehow.
Mr. ihurman's amendment was rejected.yeas

19, nays 27.
Mr. Saulsbiiry, (dem.) of Del., offered an amend¬

ment to tne llrst section ot the bill, authorising the
Secretary ol the iTeasury to redeem legal tender
notes on the 1st oi January, laTti, in sums of $l,uoO,
and any multiple tuereoi, at the rati; ot #loo in
coin lor $110 In currency, and six months
tuereaiter at the rate or $ioo in coin tor
$108 in currency; on the 1st oi January, 1877,
$100 lu com for $100 in curreucv, and six
months thereafter $100 in coin lor $itM m cur¬
reucv ; on the 1st of Jauuary, 1678, $100 In coiu lor
$102 lu curreucv, and In six months theieatter he
shall redeem them at their face value. Kejected.
yeas 7, nays 31.

Mr. Morrill, (rep.) of Vt., offered as an amend¬
ment to the substitute of Mr. Meirimou the bill
receutly introduced lu the House requiring na¬
tional banks to keep an amount in United states
notes equal to tlve per cent of ttieir circulation on
deposit in the Treasury ol the United States, to be
used only lor tne redemption of sucu circulation,
and providing that it shall be redeemed in green-

Alter some discussion the amendment was with¬
drawn.
Mr. anthony, (rep.) of R. I,, said to-morrow

being Uood Friday, a day observed by the whole
Christian world, he thought the Senate should not
meet, it had been customary dur ng the loug ses¬
sion to adjourn over that day, and he thereiore
moved to lay the pending bill aside in order that
he might make the motion to adjourn over.

I poii this motion the yeas and na>s were called
and the motion was agreed to.yeas 22, uuys 21.
The bill was laid aside, and Mr. anthony moved
that when the senate adjourn to-day it be to meet
on Monday next.
Mr. Morton, (rep.) or Ind.. said this motion was

calculated to waste tne time or tne Senate.
Mr. Anthony said when he was accused or wast¬

ing the time ol the Senate by a Senator wno had
not spoken more hours than he (Mr. Autbouv) had
minutes lie would deieud hliusel), but not uutit
tnen. (Laugnter.)

Mr. TiproN, (llo.) of Neb., said If the Senate ad¬
journed over to-morrow on account of its piety it
would take some sunday sesaiou to make up lost
time.
Mr. Ferry, (rep.) of Mich., moved to amend

the motion or Mr. Anthouy so us to provide that
the Senate should meet ou Saturday, lie was will¬
ing to give one day, but hoped there would be a
session ou Saturday to make up lor it.
Tue motion of Mr. berry was agreed to, and the

Senate proceeded to tne consideration oi executive
business.

The possi'Hlity qT a neir issue of inconvertible
paper 1 regard irith amazement and atulety, and,
in my Judgment, such an issue tcould be a ilelri-
ment and a shanu Charles sumxer.

Tlie DiitaMlon in the House.A Warn.
Ifig from the West and South.They
Can Control the Ctovcrument If They
Choose.A. Little Family Kow Among
the New Englitiid Members.Free Bank¬
ing Pro and Con.

Washington, April 2. 1874.
The Elonsc at two o'clock resumed the conoidcra-

tlon of the Currency bill.
Mr. Nilks, (rej».) of Miss., argued against the

bill, as having a tendency to disregard the pledges
ol tne government.

ENKIJIAL DISTRIBUTION.
Mr. Harris, (dem.) of Va., ma le a speech upon

the linances, aud predicted that Congress would
do nothing equal to the emergency; but would
talK and resolve and resolve and talK until the
end of the session, without passing any law that
would give substantial, boiUi jlde relief. Some
palliation might be offered to an outraged people,
but nothing more. lie arcued that there was not
circulation enough in the country, that lor
the whole country being $ia 7a per lapita
and that for Virgluia only (3 25 per
capita, while tne average circulation of
France and Germany was $24 50. He complained
particularly of the unequal distribution or cur¬
rency through the country. TVhile the south was
entitled to $s»,000,000 it had only $38,000,ouo. The
reason was that Mew England was represented
by experienced statesmen and bad the chairman-
snip of all tne important committees in either
House. Well might the East, with one foot on tho
.south and the other on the West, entrench itself
behind us money bags and exclaim, "We waui no
more money,"
Mr. bcRciiARD, (rep.) of III., said he was heartilyin favor of some leatures 01 the bill, bur He did not

thuiK it would afford to the south and West wuat
was expected, if would not increase the amount
of loanaolo capital in the West, lie was in iavor
01 removing the monopoly irom the bauking sys¬tem ol the country, lie was also in iavor 01 reduc¬
ing the reserve of banks from twenty-live to five
per cent, lie had never regarded tiiat provision
as a security lor depositors.

A SUllSTlTfTE.
Mr. Wilson, (rep.) 01 Ind., gave notice of a sn'v

stitute winch lie proposed to offer lor the pending
bill. In nart, it was substantially trie sam», inn 111
Home respects it was diDerent. A leature common
to both was tree banking, which he thought would
remedy a leading defect in the currency system,
tne limitation or currency by law. He laid down
as an unanswerable proposition that the amount
01 currency should be governed, not by law, but
by the demands of business. What was needed
was a currency system that possessed the qualityof elasticity. It should lie iree to expand or to
contract according to the a an is o( legitimate
trade. To his mind this was not only a reasouaole
conclusion, but it was supported by tho experience
of history. He did not believe in the redistribu¬
tion policy. He »at* willing that New England
should nave ail the laciuties for business tuat it
now liao, and all he asked lor was tiiat the South
aud West should not be deprived of like facilities.

A WARNING.
He warned New England that the South and

West could conirol the government 11 tlx y etiose.
Hut, 11 they did, It would be on tne principles of
Justice to all aud equal rignts and privileges to all.
He leaied. however, that thut was not the spirit
01 the f.a*t.

Mr. Iia»ks, (rep.) of Mass., did nnf understand
tii what siiouuu aif. N ik-011 arraiuucd Net* isutf-

land for any vote of her Kepresentatlves against
iree hanking. It did not occur to nun that tbef
had given a siugle vote .mainst ft*e banking. ISO
far As he understood t ie 'one ol public feeling in
New Kngluud it « as as mu h in tavor ol iree bank¬
ing an was tne public s iitiuieut of the West or
south. All that Ne* Knglaud desired was that
tree binkmg should be hedged in with *aieguanlH.
ho that the country snouid 1101 have a repetition of
"wild cat curreucv."
Mr. Maynaku, (rep.) of Tenn., suggested that

the votes 01 the New Kuglaud members had been
with only one exceptiou against making the Cur¬
rency bid a special order.

Mr. Dawks ventured to say that it Mr. Mavnard
brought in a bill lor iree banking, properly
guarded, he would find no oojecuou to It on the
part of New England.
Mt. 0. H. ilOAit, (rep.) or Mass., said there had

never been a period since the organization of the
government when the people ot New Kngiand did
not ho'd to nollcies to *> nicti the people 01 the rest.
01 tbe country did not subsequently adhere, and
be "as .soi rv to hear that bis colleague (Mr. Dawesi
apologized ior or Cinched from any attitude which
New ngiand had taken on this floor. (Noise and
contusion.)

A FAMILY BOW,
Mr. Dawes (with some manifestation of feel¬

ing).I dn not know what occasion my colleague
has to sav that 1 was apologizing tor tne attitude
oi New Kngiand. I was giving my idea of tbe seu-
tlinent ot the people ol New England on the
question of iree banking. If 1 have done it in a
manner that looks like apologiziug 1 do
not understand the nature of a lair and
candid statemeut beiore tne House of what I be¬
lieve to be the toue or public sentiment in New
Kngiand. linn not here watching any <tf my col¬
leagues to see wi.ether 1 can tlud occasion to set
myseii above them as standing up tor the rights or
New Knglaud better thau tiiey. (Laughter and
encouraging remarks.)
Mr. Wilson.It is very evident that these gen¬

tlemen canuot harmoniously settle 'he attltin e of
New Kngiand ior themselves, and I certainly do
not propose to settle it lor them.
Mr. Hawley, (rep.) oi Conn, (amid great noise

and contusion).As representing one little sectlou
of New Knglaud, I can tell you what mv position is.
I do not care how much money there is In the
country; the more tne better n it is good money; I
do not care how much capital there Is in
the country, the more the better. It Is capital that
they want in Indiana more thau mouey, and It Is
because we have been in Connecticut '.DO yearsand have saved every dollar we have earned aud
have put it in the savings banks that we happen to
have money. Let the gentleman report a mil that
will withdraw legal tender notes aud establish
tree bauktng and I will vote ior it. only, for
heaven's sake, do not disgust the people any more
with "wild cat currency?' Betor* I will vote for
one dollar ot expansion I will conseut that you
take all circulation roui my next door neighbors.
If you cannot And relief in any other way provide
lor more ree uaukiug. I speak lor cause.
Mr. UOTLhR, (rep. or Mass. 1 think I should be

allowed to say a word here. (Laughter.) 1 have
tbe advantage oi neither having to apologize ior
New England nor lor any vote 1 have ever given
while representing her ou tins floor. I have glveu
votes lor the country, thank Uod and 1 thought I
was dolug my duty to New Knglaud when I never
arrayed her or her interests against the interests
ot the whole country. 1 am not willing to tlood
the country with this Irredeemable naper moneyissued by corporations, in order that thev may
make money out oi it aud withdraw tne mouey or
the people,the greenback currency,which Is tile only
basis ou Which all the bank puerll sustained. I he
gentleman trom Connecticut (Mr. Hawleyi is quite
wlliiqg to have iree blinking if bo can have more
batik paper in New Knglaud ttiati elsewhere out or
whicu bankers cau make profits aud have ail tne
chances ol grinding the poor man. He is willing to
have that sort oi irredeemable paper winch these
bankers cau Issue without price and without tax in
order that they may supply it to other people aud
take toll on it as it goes along. That is the kind
of irredeemable money thai lie is tor. That kind 1
am against. Let us take tne laith or the nation,
ail the property of the nation aud the wealth or
the nation, all the power ol the nation, all that
there is in he country, save the greenbacks, and
put it all behind ibe greenbacks as a pledge lor
tnetr redemption. That is my policy. I am done.
(Laughter and contusion.)
Mr. Wilson resumed Ills remarks and contended

that the currency should be so adjusted that every
section ot the couutry would have equal lacllities
for the tran'saction oi business, lie believed that
that result wouid be accomplished by Iree banking.
Hut 11 he could uot Let iree banking then lie wouul
vole for the uext best proposition. That was, to
take from the States that had an excessive circu¬
lation aud distrloute that excess among the States
that had not their lair share.
Mr. Kelley, (rep.) of i'a., gave notice that at

the close oi the deaate he womd offer his Ttiree-
8ixt.v-tt\e bill as a substitute ior the bill oi the
committee.
The ilouse then, at five o'clock r. M., took a re¬

cess till hali-pasc seven.
'lhe evening session was occupied with the dis¬

cussion of the Currency bill.

The possibility of a new issue qT inconvertible
paper I regard with amazement and anxiety, and,
in myjudgment, such an issue would be a deiri
mentand a shame..tCiiari.es SCMNer.

TAMMANY ON FINANCE.
The General Committee Splurge* on the
Financial Situation.'The Action of
Congress Condemned.Democracy, Spe¬
cie Payment and Free Banking the
Panacea.
The Tammany Hall General Committee, at their

monthly meeting last evening, took up their chief
business, the now all-important question of the
financial situation. Wldiam 11. Wickham was
called to the Cualr. As soon as the meeting was

organized communications were received lrom
Thomas W. Gules, Thomas owuu and Nathaniel
Tuipenny, of the committee from the Twenty-tirst
Assembly district, tendering their resignation.
This, of course, was accepted, and William Wood,
Bernard Gormley and v\ llnam J. Kenny appointed
to take their placcs.

MINOR MATTERS.
The sub-committee ol tne Committee on

Organization reported that, after care¬
fully considering the matter they con¬
cluded that the petition o; Walter Gibson,
ami other residents 01 the Twenty-first Assembly
district, to change the method of conducting pri¬
mary- elections could not be approved. The plans
suggested oy the trent einen in question would,
the committee thought, furnish no correction lor
the evils complained of, and were, besides, Im¬
practicable if not impossible. A number 01 rea¬
sons 01 little or no mteres' to the general public
were assigned by the committee lor iheir condu¬
ctions on tins subject.

FINANCES AND CONGRESS.
Peter B. oitie.v then picsented the following

resolutions, as expressive 01 the opinion of the
iammauy Hall General Committee on the present;
fluaucial situation, ti:e action 01 Congress ui re.er-
ern e thereto aiid the necessities ol the present
condition ol aflairs:.

TAMMANY ON FINANCE.
Whereas the gross mismanagement by tlio present ad*

ministration oi ilie national i.nance lias resulted in it
monetary panic, causing disaster atul rum u> all classes
ot tlie bii-incss community. d< pressing tlie trade and
commerce ol the whole country and briiiKiiiH' want
and misery on tne laboring man; and whereas tne
recent action ol Congress indicates (lie further
increase ol an irredeemable currency and the conse¬
quent depression ol piper money, while no steps
are t.ikeu to tiring about the tiraduai resumption ol'
specie paytmms and lo restore the sinance* ol the coun
try to a sound and he.iltiiy condition and Aherea* 'he
ruinous and dlsi;raceiul policy ol the present Is to he
continued, whereuy the bonds an I obligation* ol the
government are paid at a premium u lore maturity,
While the lettnl teinier notes due oil demand remain dis¬
honored and unpaid, ami no plan lor tncir uliimaie
redemption is in operation, whereby the power danger¬
ous to the rights an 1 liberties ol the citizen and hltheno
\wtliou' precedent among freemen lo make or ruin
the lorinnes ol thousands ot limitless men Is placed
tibsqluleiy in the hands pi the -rocretarv oi the Treasury,
Who hiiiy ai liu discretion lncrea.-o or dimiu^h
the volume ol currency, and who reci'iitly, In plain
violation ot the law, has exercised this power without
rebuke lrom OotiKrc^s, whereby hii oppressive and
ontrsgous system ol spies and tntorraer*. obuox.iius to a
Iree people, is lnaintalii.d by the Trea*ury lieparimcnt,
and the revenues are farmed out for the profit oi a tew
lavoriues. and the good laith and honor of the country
most iuniriousiy allecicJ both at home and abroad, and
the democratic party has always held the doctrine th.it
coin or hard money Is the ouly currency recosmxed by
the const!.nilou.the Baltimore Convention advised the
return to specie payments, ilie Utica Convention did the
¦auie last uctober.therefore,

Ki HoI .ed, Inai we hereby reaffirm th'-«e sound demo-
crstic doctrines and deplore and condemn the recent
action ol Congress, because It is calculateu to Increase
ana aggravate the c\il« which now oppress the business
Int' rests throughout the country, >lio principles oi
sound finance, tlie interests oi commercial honesty and
mo<ality and every consideration ot the national honor
demand tho sneedy adoption nt measures lor the sale
und gradual resu:ni>t on ol specie payments and the re-
ueuiptioii oi leitai tender notes.
Resolved, l hat li the amount of circulating medium in

the country is inadequate to the nece*»lues of commerce
the remedy canuo. tie loiind in the lurther Increase ot'
an Irredeemable paper mouev. but should he provided
lor in a Judicious system ol iree hanking founded on a
currency redeemable in specie or equivalent. and ihc
volume ot currency should be regulated by tlie universal
law of supply an I demand.

LIBERAL REPUBLICAN GjjNEBAL COM¬
MITTEE.

The Liberal Republican General Committee met
last evening, at Its rooms on F urth avenue.
Thomas E. Stewart In the chair. Samuel J. Glas-
sey, who had just returned lrom Washington, re.
ported to tho committee that the bill known as
the "Davenport Registration bill,'' requiring al1
natnrali/.ed citizens to ro«rlsrer their ct rtliiciites
ol citizenship in a United Mates Court, anil placingtne control oi the registration oi lorcigu born
voters In the hands oi the United States Commis¬
sioner, had been rejected by the Judiciary com¬
mittee on Wednesday last.
James A. colvin, oi Harlem, representing the

Twcuty-ilrst Assembly district, offered tUe loilow-
lug resolution, which was unanimously adopted:.
Revolved, As the senie of this committee, that we are

inexorably opposed lo any action oi'unr loo.nu to
an mtlation ot the currency, a> being detrimental to tlie
bust Interests ol the country anil as a step tow art the
r< pudlauou ol the most sacred ohlljja dons ol nation..!
honor.
Tne committee then adjourned.

THE INFLATION BUBBLE

Additional Views of Bunk Officials on

the Financial Situation.

THE DANGER OF INFLATION

The voKtnbnuu qt a netc issue of inconvertible
pafjfr l regard with amazement and oiurietj/, and.
in mi) opinion, giwh an issue would be a detri¬
ment and a stuiuie..chaklks Sumneiu

There seems to be a good deal of interest inani-
Tested by the general public in the views of the
financiers or this cay concerning the monetary
situation. The statements of the bank presidents,
published In yesterday's Hkbald, as to what they
think of the Four Hundred Million bill and Its re a-
tions to the future prosperity of the country have
excited considerable comment, and, under the cir¬
cumstances, the following additional views oi bank
officers, as expressed to Hkuai.d reporters yester¬
day, will doubtless not be without interest to the
seekers alter light on the iuilailou question.

Gallatin National Bank.
Mr. F. D. Tapped, the President oi the above

bank, on being asked lor his views In relation to
the present liiiauclal question, said"I am very
strongly opposed to lnilation, and went in person
before the committee in Washington to enter my
protest against such mistaken legislation. 1 have
not the slightest hopes, however, that the Presi¬
dent will veto any bill that Congress chooses to
pass, i ilrtnly believe that this inflation or
currency is going to bo or great and material In¬
jury to the progress oi tue country, and tho<e
Congressmen who nave assisted in the movement
will eventually Una out the weakness and fallacy
of their action, the whole thing appears to me
thoroughly unconstllutiou.il, and 11 Congress can
this year legalize the issue ot $.»¦*,uoo.ooo of na¬
tional bank notes it may in a like mauner Issue
f luu two,ooo more next year, and then no one will
have the most remote i<:ea how he stauds. I am
also opposed to tree bankiug until mere Is a
change in the course of our ship and we are steer¬
ing towards specie payments by a contraction or
legal tender paper. There should also be some
proper restrictions to govern the bank issue or
paper, bo as to keep it wuhlu proper limits.-'

Mechanics' Banking Association.
The President of the Mechanics' Hanking Associ¬

ation stated that he was strongly opposed to any
inflation, and that it would be of tar more service
to the country tr legislators would apply their in¬
genuity to some scheme leading towards a resump¬
tion of specie payment. This flooding the country
with paper may create a lalse prosperity lor a
short space oi time, but it will surely result In an¬
other crash. Manuiacturers and others through¬
out the country have at present very little con¬
fidence in the general credit, and this inflation
business will naturally make thurn even more charyof iheir custoiueis.

Bank of the Manhattan Company.
The President of the above batik being absent on

business in the South, Mr. Gillespie, one ol the di¬
rectors, und now acting In charge for Mr. Mor¬
rison, said"1 atn, personally, very strongly op¬
posed to any more Inflation, as we already have
more paper than we require. It is entirely a lalse
move, and will not really be ol any benefit to the
south and West, for whose relief the issue purports
to be made. If the south and West get tue money
li will all eventually return here to pay their in¬
debtedness, and then, I suppose, next fear, tliey
will be as badly oil as tnev ever were.perhaps
worse.and congress will give them 100,000,000
more. What tiie South and West had better do is
to produce crops, and then tliey will And plenty of
money to buy tnelr goods. Tliey must get some¬
thing oi value out ol their lanu, and tueu they will
find plontv oi our greenbacks at hand. As it is
now there is really plenty or money; but during
the present legislation there is a decided waut of
confidence, a.id people are holding their ready
easu until thiugs are definitely settled one way or
the other."

Mechanics' National Bank.
The I'resideut of the Mechanics' National Bank

said that inflation was entirely uucalled lor and
quite unnecessary. Instead of moving us forward
he thinks we are being thrown back, and there is
no knowing how long that may be kept up, as
perhaps next year Congress will make another
issue of $100,000,ooo, and so on. This overissue of
paper will naturally tend towards Increasing
speculation, and stocks lor the time may rise;
but as everything Is on such an insecure founda¬
tion a natural leeliug oi distrust and want of con¬
fidence will be spread tnat may result disas¬
trously. What we waut most is a central re¬
demption of bank paper, as. even with the present
issue, these national notes are a perlect drug on
ihe market, and are really at a discount, as tliey
are sometimes lent lor eljht or teu days without
interest.

Bank of North America.
The President of the Bank of North America has

only lately come into office, and naturally modestly
objected to giving any statement on the grounds
thai otuer bank managers were more experienced
than he was. He eventually said that he saw no
use whaiever in Inflation.that It would be of no
real bone lit to the West and South, as the money
would ultimately coin" back here. What we want
is some central r"deuiptiou of nut onal notes.say
in eltner New York, lioston or i hiludelphia; that
would be ot far more oeneilt to the country.

Bank of America.
This bank is one of the old hardpan school, and

its President, on being asked his views In regard
to inflation, said, "No more currency; we don't
want what we have got. 1 am very strongly
opposed to inflation, and think It is
one of those ill-advised measures that
will probably ruin the flnaucjs of the
country. It will not be of the slightest
possible benefit to the South and West, as the
money will all eventually return here. It goes to
relieve their embarrassed credit, to take up their
naper; aud their paper is near.y all held here. It is
ridiculous to Issue more paper when what wo have
at present is often a drng on our hands. When we
can, we take it in at oue window and pass it out
at th« other. Sometimes we have lent (loo.iioo in
nation.il bauk notes lor teu iiay», without interest,
in order to get u check that would lie paid us hi
greenbacks, if the government were to uum-
ber an the national banks aud make them stumptheir number on their noies, it would bo
of great service to us, as we then
could sort them with greater rapidity. At
present about every national banc makes
use of the same plate, and consequently we
have to read everv note in order io find out
where it caiue irutn. This extra issue ol cur¬
rency wdl do no possiole good, ana the sooner wo
comedown to hardpan tne better. At present
we have inflated rents, inflated p.ices and inflated
stocks; and li we were down at a specie basis
every one would khoy how he stood. Rents
would go down, provtsious would be cheaper, the
stock market wooi»i fail to its proper level, and
loncy speculation would be killed."

Bank of New York.
The President of the Bank of New York was out,

but the Vice President said that they were all
strongly opposed to inflation, and of the opinion
that all banks run on a secure basis would take
the sumo view. The only ones tlt.it could favor
this extra issue ol currency would be those wiia
are floa; mg railroad bonds and other securities
that might become salable on a rising market.

City Bank.
The Tresldent of the City Bank said that ho had

nothing much to say on the subject, but he was

must emphatically opposed to anything like Infla¬
tion, as mstead of gotug back we should make a

lorwatd move and gradually call in the paper
with a view to a gia luai return to specie pay¬
ment. There Is pieniy of money at present,
and not the ¦lightest necessity lor any more, if
Congress give.- us lorty-six millions of paper this
year, what is theie to prevent its giving us one
hundred millions next year li .i etop woe ma<ie
in the road to specie payment things would soon
come to then proper level, and, although times
might be hard at. the first, everything would be
sound belore long.

Marine National Bank.
The President of the Marine National Bank said

he did not "see anv great objection to the four Hun¬
dred Million bill, as we already had $368,ooo,ooo and
the $2ti,ooo,ooo lately is-ued, so there was really
oniv $ls,o;w,ooo led to put out. I am quite satlsned
with the increase ol paper, if they will only hurry
up aud settle tillage i his state of uncertainty is
what is doing more damage man anything else, as
capitalists will not invest their money, and preierlocking it up uutii tney know what they are doiiu.''

I.ewther Manufacturers' Bank.
The President of the Leather Manufacturers'

B-ink expressed himself strongly opposed to the
increase of paper money, and said th it Inflation
was a step in the wroiig direction. There was uo
need of more paper, as at present there
was more tuau sattloeut to ausvvoi' all

pnrpose?. If the South snd Went w.-re to
pa; more attention 10 legitimate business ond
cultivate ttielr crops thev would And a aurer road
to riches than by the speculation on a lalae pros¬
perity caused r>y this extra Issue oi paper. What
we really are much in ue»d "I is central redemp¬tion ot national t>ank note*.some central place,where a redemption agent shall have pi«wer to re¬
deem all uatioual bank not¦.s.iu tact. a specie* ofclearing house. For tuo summer season these na¬
tional nou-s are a perfect uuiaauce, and are ol'en
lent out iu large sums, lor irotu nve to ten days,without interest. Mure curiency may have tue
effei t of making business prosperous for the tima
being; but it will proaoiv lead to another such
financial crush as we remember last September.The sooner we are brought down to hard ''ash tb>»better. More currency tins year may call lor more
ne\i; and there is no knowing where we snail
stop,

The f'hrruiral Bank.
President John J. Jones, of the Chemical Hank.

said "I am decidedly opposed to the increase of
the curiency. The people have been anticipating
the pausage of just such a bill as this lor some time,
and they are preparing lor it. The prospects of thePresident vetoing the bill are better this morning.1 do not know that a pauic would be inevitable.It might posalbly be avoided, out the results would
be disastrous. In suort, 1 believe lu redemptionand free banking."

The Central National Bank.
President W. a. Wheeiock, of the Central

National Hauk, said:."1 don't hesitate to say that
I am in tavor of lunation. 1 believe the result to
be exaggerated. I see some men's names
to the petition circulated around New York,
who, If there la not a little nutation, will
be very hard up before long, it i» very easy to get
petitions signed in New York, as Joiiu hoiey lound
out. 1 do not bel.eve that President (.rant will
veto the bill, for he has no policy in opposition to
the expressed will oi Con^res?."

The Merchant*' Exchange Bank.
President William A. Thomson, oi the Merchants'

Exchange Baun, said:."I am not lu favor of in¬
flation, but believe lu the redemption by the banks
of their cuirency in the city of New York. I
believe in banks keeping their reserve fuud
at home instead of in tcie hauds of cor¬
responding banks. National banks should not pay
interest ou deposits. Lvory uaiional uank shou d
be required to keep its accounts with other
national banks instead ol with brokers. This new
issue ol greenbacks will be eventually ruinous to
business; the effect wnl l«e seen two or three
years hence. It puts off resumption of specie pay¬
ments lor ten years. For nearly thirty-eight yearn
I have always seen that like causes pro luce Ilka
results. There is plenty ol ui <ney 10 be had. Ii if.
were not so all over the country why would ban s
throughout the West send their money to New
Yor* in such large quantities instead oi keeping it
lu their own boxosr It's all oad, aud tue only hope
I have leit is that the President wi.l veto the bill. '

The Tradesmen's National Bank.
President Richard Berry, of the Tradesnun'a

National Bank, said:."1 do not lavor the Dill. I
believe that the banks should be required to re¬
deem in the larger cities. 1 am an advocate of tree
banks, and believe that no restrictions lurther
than the wants of the community and the require¬
ments of saiety should be put ou ban^s. Ii legal
tender is oti a firm basts it will overcome all
difficulties. Batiks put out tueir money on crops
ad libitum, and, as a rule, I believe in peopia
managing their own business, the evils ol this
movement iu Congress are already appaieut, and
u tney only stop witn tue adduiou oi *l4,ooo,ouo it
will liot be so very bad."

The German-American Banli.
Mr. o. H. Schreiner, cashier of the German-Amer-

lean Bank, said "I am opposed to the bill now

beiore the ['resident, by which our paper currency
is to be lurther inflated, and I aui glad to see tho
determined opposition of the hkiiai.d. if tiie pa¬
per dollar Is ever to become worth the go;d dollar
the government must cease increasing the green¬
back issues as well as tlx an inflexible limit to their
amount. Tlie growing population, with Its con¬

stantly increasing detnatuis aud uses for currency,
will then gradually cau.se it to appreciate in value
until it shall approximate gold. The Inauguration
01 a regular and systematic redemption in green¬
backs of the national bank issues and the preven¬
tion of the excessive flow or interest deposits to
New York would tie desirable auxiliaries thereto.
The fifty-nine Clearing lloase bauks of New York
Increased In deposits from December 8, 1873, to
January 24, 1874, $6'>,ooo,ooj. one-har, or
J2o,000,000 of this increase, occurred In
out six of tho flfty-nlue.these six belug
those most prominent in payiug interest on
countrv accounts. Thus Wall street speculators
u.e glu'.ted with money, winch, but lor tnis per¬
nicious system, would llnd use in alleviating the
geaeral needs of tne interior. There is a great
aud universal law, independent alike of govern¬
ments and individuals, whose working are ail
powerless to prevent. Individuals may ooncoct
visionary schemes and Legislatures or Congress
may enact laws, yet its suent but esist'ess lorce
moves toward the attainment oi its results as
surely as the hours run their course. I'hts law.of
demand and supply.has always regulated the
price of everything iu proportion to the abundance
or scarcity oi money, aud will do so in tne mture.
The value of an irredeemable curreucy is no
less governed thereby, in proportion as
its supply exceeds the amount which can
be circulated at the stanuard of gold.
The cry tor more currency ouly demonstrates
that the mass of property Is held at too nigh
prices, and that holders are unwilling to llnd re¬
lief at lower rates; nor win tli»»y, until the increas¬
ing value ana demand lor currency, with tli«
amount of legal tenders unalterably limited, shall
compel them thereto as the only resort to obtaiu
money. We have permitted a stimulated prosper¬
ity, aud a seeming increase of money, resulting
irutn an over-supply oi irredeemable currency, to
delude us into extravagant living, hazardous
business, injudicious enterprises (especially in
railroad building), .mil their train o( debts t iled
mountain high. We must thereiore retrace ot:r
steps, unlearn our visloaary experience, and real¬
ize that it was not our riches or property
that had so much increased, but that
tneir measure.our dollars.had decreased la
value. So long as the public coniidence docs
not sustain the government by accepting its paper
on a par value witn its gold, there is a sign of
weakness which should protest aualnst any lurtlier
Issue of the currency. Tne question with tho
friends and advocates of specie resumption lias
been, "How can |twnbtcU i>e made equal in
value to gold?" so sudden a contraction could not
be more productive oi evit consequences than will
a further inflation. This is tne very last way of re¬
turning to a gold basis.

The Shoe and Leather Bank.
President A. V. Stout, oi the shoe and Leather

Hank, said:."I am opposed to tins bill, of course,
but do not believe that rhe consequences will bo
bo disastrous as anticipated. The addition ot
$44,000,000 to our currencey will not make a great
deal of difference, it will tin loubtedly postpone
redemption. It will depreciate the value or tho
dollar whtcn our government will not take to-day
at Its lace valuation; hut I believe that redemption
depenus more upon the conservative policy of tlie
Treasury than anything else. I hope tne Presi*
oent will veto ir."

The Importer* and Traders* National
Bank.

President James Bueli, of the Importers ar.d
Traders' National Hank, said:."I have already
given my views on the subject of free banking. I
am deadly opposed to inflation. 1 believe in what
may be called central redemption, and to that end
suggest th»t as last as currency is called lor by
new hanks legal tenders shouiu be retired to this
extent Of at least $loo,uoo,ouj. This should go on
until mat limit was reached. This reduction of
r tie volume oi the redeeming asrent would increase
its value and would put us hi the high road to
specie redemption ; but we arc moving in the op¬
posite direction."

The possibiUty <xt a new issue of fnconrertibln
paper / regard tcith amazement and anxiety, and,
in my judcrtnent, such an Issue would be a ;le:n-
merit aud a shame..1Charles Simxeiu

A DREADFUL TRAGEDY.
A 'Whole Family Uiiti'liered and Cut to
Pifct'H.Tfrrllile Coftsetiacnces of Fe¬
male FaKhicsaiiets and .l« nImnj.

S*s FhaNcisco, April I, 1S74.
A despatch from Austin. Nev., to-night, gives

the particulars of a horrible tragedy in smoky
Valley, in that state. It apt ears that Christopher
Keckstein had been lor a lotnr time jealous of his
wife in consequence oi attentions paid to her by a

young man named Norton, and they had frequeut
quarrels about him.
Yesterday a man named Osternans went to

Recksteln's house, and, receiving no response to
his demands for admission, broko open the door.
On tne floor lay the naked body ol Mrs. Keckstem
cut into pieces and the head split open. At her
leet were ihc bodies of t.i«ir two little girls, their
heads nearly severed troiu the bodies, aud uear

by were tho dead oodles of Keckstein and young
Norton, grappled as iu a death struggle. Reck-
steiu grasped in his ilgut hand a lar^e bowie knife
covered with bio "d. aud in Norton's right hand
was n dragoon pistol, tw o chambers of which were
discharged. There is nu living witness to the tet<
able *Uuir.


